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COMMODITY  FUTURES 
TRADING  COMMISSION 

BONA  FIDE  HEDGING  TRANSACTIONS 
OR  POSITIONS 

Public  Meetings 

The  Commodity  Futures  Trading  Com¬ 
mission  (“Commission”)  is  considering 
the  revision  of  the  definition  of  “bona 
fide  hedging  transactions  or  positions” 
provided  in  section  1.3 (z)  of  its  regula¬ 
tions.  17  CFR  §  1.3(z)  (1976).  In  con¬ 
junction  with  this  proposal,  the  Com¬ 
mission  is  also  considering  the  revision 
of  section  1.48  of  its  regulations.  17  CFR 
§  1.48  (1976),  which  specifies  certain  re¬ 
porting  requirements  for  persons  classi¬ 
fying  positions  as  bona  fide  hedging  un¬ 
der  section  1.3(z)(4)  of  the  current  def¬ 
inition,  and  the  issuance  of  a  new  reg¬ 
ulation  1.47,  which  would  contain  the 
requirements  for  classifying  certain 
other  positions  as  bona  fide  hedging 
under  proposed  revised  section  1.3(z). 

The  Commission  published  notice  of 
this  rulemaking  proceeding  in  the  Fed¬ 
eral  Register  on  March  16.  1977,1  invit¬ 
ing  interested  persons  to  participate  by 
submitting  comments  in  written  form  to 
the  Commission.9 


holding  of  meetings  to  explain  proposals 
to  the  public  and  the  industry  is  a  new 
concept  for  the  Commission  and  is  not 
intended  to  serve  the  functions  or  take 
the  place  of  a  formal  hearing.  The  Com¬ 
mission  plans  to  hold  formal  hearings 
on  the  proposed  definition  at  a  later 
date. 

The  public  meetings  will  be  held  at 
the  following  times  and  places.  All  in¬ 
terested  persons  are  invited  to  attend. 


Apr.  20.  1977, 

2:30  p.m. 


Apr.  21.  1977, 

2:30  p.m. 

Apr.  2*.  1977, 

2:30  p.m. 


Apr.  25,  1977, 

10  a  m. 


Apr.  28.  1977, 

2:30  p.m. 


Commodity  Futures  Trad¬ 
ing  Commission.  233 
South  Wacker  Dr.,  hear¬ 
ing  room,  40th  floor. 
Chicago,  IU. 

Minneapolis  Grain  Ex¬ 
change,  150  Grain  Ex¬ 
change  Bldg.,  audito¬ 
rium.  Minneapolis,  Minn. 

Kansas  City  Board  of 
Trade,  4800  Main  St., 
director's  room.  Kansas 
City,  Mo. 

Commodity  Futures  Trad¬ 
ing  Commission.  2033  K 
St.  NW.,  room  532,  Wash¬ 
ington,  D.C. 

Commodity  Futures  Trad¬ 
ing  Commission.  One 
World  Trade  Center, 
room  4763,  New  York, 
NY. 


In  addition,  the  Commission  will  hold 
a  series  of  public  meetings  to  explain 
and  answer  questions  about  the  proposed 
amendments  to  the  regulations.  The 


>42  FR  14832. 

*  Written  comments  should  be  received  by 
the  Commission  no  later  than  May  16.  1977. 


Issued  in  Washington,  D.C.,  on  March 
22.  1977. 

For  the  Commission, 

William  T.  Bagley, 
Chairman,  Commodity 
Futures  Trading  Commission. 

[FR  Doc.77-9044  Filed  3-25-77:8:45  am] 
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Advance  Orders  are  now  being  Accepted 
for  delivery  in  about  6  weeks 


CODE  OF  FEDERAL  REGULATIONS 

(Revised  as  of  January  3,  1977) 


Quantity  Volume 

Price 

Amount 

-  Title  12 — Banks 

and  Banking 

(Parts  1-299) 

$7.  40 

$- 

—  -  Title  12— Banks 

and  Banking 

(Part  300-End) 

7.  30 

— 

Total  Order 

$ - 

[A  Cumulative  checklist  of  CFR  issuances  for  1977  appears  in  the  first  issue 
of  the  Federal  Register  each  month  under  Title  11 
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